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GQLNLHP�

=DWZLHUG]DM�F\P���

��� 0LQLVWHU� ZáD�FLZ\� ZVND]XMH� NDQG\GDWD� QD� 6HNWRURZHJR� 3HáQRPRFQLND� GV�� 3URMHNWyZ�
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��� :VND]DQLH� NDQG\GDWD� QD� 6HNWRURZHJR� 3HáQRPRFQLND� GV�� 3URMHNWyZ� SU]H]� ZáD�FLZHJR�

PLQLVWUD� QDVW
SXMH� Z� WHUPLQLH� ��� GQL� URERF]\FK� RG� GQLD� SRZRáDQLD� 5DG\� 0LQLVWUyZ��

:VND]DQLH� QDVW
SXMH� SRSU]H]� SU]HND]DQLH� ZQLRVNX� R� SRZRáDQLH� 6HNWRURZHJR�

3HáQRPRFQLND�GV��3URMHNWyZ�GR�1DURGRZHJR�.RRUG\QDWRUD�,63$��

��� 'R�F]DVX�SRZRáDQLD�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ�IXQNFM
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GQLND� =DWZLHUG]DM�FHJR�� .UDMRZ\� 8U]
GQLN� =DWZLHUG]DM�F\�

SU]HND]XMH�VZRM��RSLQL
�GR�1DURGRZHJR�.RRUG\QDWRUD�,63$�Z�WHUPLQLH���GQL�URERF]\FK�

RG�RWU]\PDQLD�ZQLRVNX���

��� 3R� RWU]\PDQLX� SR]\W\ZQHM� RSLQLL� R� ZQLRVNX�� 1DURGRZ\� .RRUG\QDWRU� ,63$� PR*H�

SRZRáDü� 6HNWRURZHJR� 3HáQRPRFQLND� GV�� 3URMHNWyZ�� 1DURGRZ\� .RRUG\QDWRU� ,63$� R�

SRZRáDQLX�SRZLDGDPLD�6HNWRURZHJR�3HáQRPRFQLND�3URMHNWyZ�RUD]�.UDMRZHJR�8U]
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UyZQLH*�.RPLVM
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QLH]ZáRF]QLH� SU]HGVWDZLDQD� ZáD�FLZHPX� PLQLVWURZL� RUD]� .UDMRZHPX� 8U]
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=DWZLHUG]DM�FHPX�� 3RQRZQH� ZVND]DQLH� NDQG\GDWD� QD� 6HNWRURZHJR� 3HáQRPRFQLND� GV��

3URMHNWyZ�QDVW
SXMH�Z� WHUPLQLH���GQL� URERF]\FK�RG�GQLD�RWU]\PDQLD� LQIRUPDFML�R�EUDNX�

SRZRáDQLD��7HUPLQ\�XVWDORQH�Z�SNW����OLF]\�VL
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��� :� UD]LH� RGZRáDQLD� 6HNWRURZHJR� 3HáQRPRFQLND� 3URMHNWyZ� ZáD�FLZ\� PLQLVWHU�

QLH]ZáRF]QLH� LQIRUPXMH� R� W\P�1DURGRZHJR�.RRUG\QDWRUD� ,63$��.UDMRZHJR�8U]
GQLND�

=DWZLHUG]DM�FHJR� RUD]� QDG]RURZDQH� SU]H]� 6HNWRURZHJR� 3HáQRPRFQLND� MHGQRVWNL�

ZGUD*DM�FH�,63$��SRGDM�F�GDW
�RGZRáDQLD��:�GQLX�RGZRáDQLD�6HNWRURZHJR�3HáQRPRFQLND�

3URMHNWyZ�Z\JDVDM��MHJR�ZV]HONLH�SHáQRPRFQLFWZD���

����:� SU]\SDGNX� RGZRáDQLD� 6HNWRURZHJR� 3HáQRPRFQLND� GV�� 3URMHNWyZ�� ZáD�FLZ\�PLQLVWHU�

ZVND]XMH� 1DURGRZHPX� .RRUG\QDWRURZL� ,63$� NDQG\GDWD� QD� MHJR� QDVW
SF
� Z� WHUPLQLH��

�� GQL� URERF]\FK� RG� GQLD� RGZRáDQLD�� 7U\E� SRZRá\ZDQLD� QRZHJR� NDQG\GDWD� QD�

6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ�MHVW�]JRGQD�]�SRVWDQRZLHQLDPL�SNW����RUD]�����

����-H*HOL�6HNWRURZ\�3HáQRPRFQLN�GV��3URMHNWyZ�SU]HVWDMH�SHáQLü�VZRMH�RERZL�]NL�]� LQQ\FK�

SRZRGyZ�QL*�RGZRáDQLH��SRZ\*V]H�SRVWDQRZLHQLD�V��VWRVRZDQH�RGSRZLHGQLR��
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����:� SU]\SDGNX� RGZRáDQLD� ZáD�FLZHJR� PLQLVWUD� OXE� ]DSU]HVWDQLD� SHáQLHQLD� SU]H]� QLHJR�

IXQNFML��6HNWRURZ\�3HáQRPRFQLN�GV��3URMHNWyZ�QDGDO�SHáQL�VZRM��IXQNFM
��1RZ\�PLQLVWHU�

Z� FL�JX� ��� GQL� URERF]\FK� RG� GQLD� SRZRáDQLD� SRGHMPXMH� GHF\]M
� R� SRWZLHUG]HQLX�

SHáQLHQLD� RERZL�]NyZ� SU]H]� GRW\FKF]DVRZHJR� 6HNWRURZHJR� 3HáQRPRFQLND� OXE� R� MHJR�

RGZRáDQLX�� 2� VZRMHM� GHF\]ML� LQIRUPXMH� 1DURGRZHJR� .RRUG\QDWRUD� ,63$�� .UDMRZHJR�
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GQLND� =DWZLHUG]DM�FHJR� RUD]� QDG]RURZDQH� SU]H]� 6HNWRURZHJR� 3HáQRPRFQLND�
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RGSRZLHGQLR��

����:� SU]\SDGNX�� JG\� ]DUyZQR� ZáD�FLZ\� PLQLVWHU�� MDN� L� 6HNWRURZ\� 3HáQRPRFQLN� GV��

3URMHNWyZ� SU]HVWDM�� SHáQLü� VZRMH� IXQNFMH�� QRZ\� ZáD�FLZ\� PLQLVWHU� Z� FL�JX� ��� GQL�

URERF]\FK�RG�PRPHQWX�VZRMHJR�SRZRáDQLD�ZVND]XMH�NDQG\GDWD�QD�6$2���

����3R�]DNR�F]HQLX� UHDOL]DFML�SURMHNWX�6HNWRURZ\�3HáQRPRFQLN�GV��3URMHNWyZ� OXE�ZáD�FLZ\�

PLQLVWHU�UR]OLF]D�RUD]�]DP\ND�GDQ\�SURMHNW�]JRGQLH�]�RERZL�]XM�F\PL�Z�,63$�]DVDGDPL���
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=DVW
SF\�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ�
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�6HNWRURZHJR�3HáQRPRFQLND�GV��

3URMHNWyZ��]ZDQHJR�GDOHM�=DVW
SF���Z�SRUR]XPLHQLX�]�1DURGRZ\P�.RRUG\QDWRUHP�,63$�
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GQLNLHP�=DWZLHUG]DM�F\P��1D�=DVW
SF
�PRJ�� ]RVWDü�SRZRáDQH�QLH�

ZL
FHM� QL*� GZLH� RVRE\� GOD� GDQHJR� W\SX� SURMHNWyZ�� WM�� GOD� SURMHNWyZ� GURJRZ\FK��

NROHMRZ\FK�RUD]��URGRZLVNRZ\FK���

��� 1D� NDQG\GDWD� QD� =DVW
SF
� PR*H� ]RVWDü� ZVND]DQD� RVRED� ]DMPXM�FD� ZH� ZáD�FLZ\P�

VHNWRU]H� VWDQRZLVNR� QLH� QL*V]H� QL*� ]DVW
SFD� G\UHNWRUD� GHSDUWDPHQWX� OXE� UyZQRU]
GQHM�

NRPyUNL� RUJDQL]DF\MQHM�� R� LOH� ZVND]DQ\� NDQG\GDW� G\VSRQXMH� RGSRZLHGQLP� ]DSOHF]HP�

DGPLQLVWUDF\MQ\P�L�PHU\WRU\F]Q\P��SR]ZDODM�F\P�QD�QDOH*\WH�]DU]�G]DQLH�SURMHNWDPL��

��� 6HNWRURZ\� 3HáQRPRFQLN� GV�� 3URMHNWyZ� SU]HND]XMH� ZQLRVHN� R� SRZRáDQLH� =DVW
SF\� GR�
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GQLND�=DWZLHUG]DM�FHJR�Z� WHUPLQLH���GQL� URERF]\FK�RG�GQLD�ZVND]DQLD�

NDQG\GDWD�� :QLRVHN� ]DZLHUD� ]DNUHV� XSUDZQLH�� RUD]� RERZL�]NyZ� =DVW
SF\�� :� UD]LH�

]DPLDUX� XSRZD*QLHQLD� =DVW
SF\� GR� GRNRQ\ZDQLD� SáDWQR�FL� ]� RGSRZLHGQLFK� VXENRQW�

5DFKXQNX� %LH*�FHJR� GOD� %H]]ZURWQHM� 3RPRF\� ]DJUDQLF]QHM� ,63$�� ZQLRVHN� ]DZLHUD�

RGSRZLHGQLH�XSRZD*QLHQLH���

��� .UDMRZ\� 8U]
GQLN� =DWZLHUG]DM�F\� Z\UD*D� RSLQL
� R� SURSRQRZDQHM� NDQG\GDWXU]H�

SU]HND]XM�F� M��GR�1DURGRZHJR�.RRUG\QDWRUD�,63$�Z�WHUPLQLH���GQL�URERF]\FK�RG�GQLD�

RWU]\PDQLD�ZQLRVNX�R�SRZRáDQLH�=DVW
SF\��1DURGRZ\�.RRUG\QDWRU�,63$�Z\UD*D�RSLQL
�

SU]HND]XM�F�M��GR�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ�Z�WHUPLQLH���GQL�URERF]\FK�

RG�GQLD�RWU]\PDQLD�RSLQLL�.UDMRZHJR�8U]
GQLND�=DWZLHUG]DM�FHJR��

��� =DVW
SFD� ]RVWDMH� SRZRáDQ\� SR� Z\UD*HQLX� DNFHSWDFML� .UDMRZHJR� 8U]
GQLND�

=DWZLHUG]DM�FHJR� RUD]� 1DURGRZHJR� .RRUG\QDWRUD� ,63$�� NWyU\� LQIRUPXMH� R� SRZRáDQLX�

.RPLVM
�(XURSHMVN���=DNUHV�XSUDZQLH��RUD]�RERZL�]NyZ�=DVW
SF\�MHVW�]DZDUW\�Z�DNFLH�

QRPLQDF\MQ\P���

��� :� UD]LH� EUDNX� DNFHSWDFML� SURSRQRZDQHM� NDQG\GDWXU\�� 1DURGRZ\� .RRUG\QDWRU� ,63$�

QLH]ZáRF]QLH� LQIRUPXMH�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ��3RQRZQH�ZVND]DQLH�

NDQG\GDWD� QD� =DVW
SF
� QDVW
SXMH� Z� WHUPLQLH� �� GQL� URERF]\FK� RG� GQLD� RWU]\PDQLD�

LQIRUPDFML� R� EUDNX� DNFHSWDFML�� 7HUPLQ\� XVWDORQH� Z� SRSU]HGQLFK� SXQNWDFK� OLF]\� VL
� RG�
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��� :� UD]LH� RGZRáDQLD� =DVW
SF\�� 6HNWRURZ\� 3HáQRPRFQLN� GV�� 3URMHNWyZ� LQIRUPXMH�

QLH]ZáRF]QLH�1DURGRZHJR�.RRUG\QDWRUD� ,63$��.UDMRZHJR�8U]
GQLND�=DWZLHUG]DM�FHJR�

RUD]�QDG]RURZDQH�SU]H]�QLHJR�MHGQRVWNL�ZGUD*DM�FH�,63$�R�]DLVWQLDá\P�IDNFLH��:V]HONLH�

SHáQRPRFQLFWZD�=DVW
SF\�Z\JDVDM��]�GQLHP�RGZRáDQLD��

��� :�UD]LH�RGZRáDQLD�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ�OXE�]DSU]HVWDQLD�SHáQLHQLD�

SU]H]�QLHJR�IXQNFML�]�LQQ\FK�SRZRGyZ��SRZRáDQLH�GOD�=DVW
SF\�3HáQRPRFQLND�SR]RVWDMH�

Z� PRF\� GR� PRPHQWX� SRWZLHUG]HQLD� SRZRáDQLD� ZUD]� ]� ]DNUHVHP� RERZL�]NyZ� SU]H]�

QRZHJR�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ���

��� :áD�FLZ\�PLQLVWHU��ZUD]�]�RGZRáDQLHP�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ��PR*H�

]DGHF\GRZDü� WDN*H� R� RGZRáDQLX� =DVW
SF\� 6HNWRURZHJR� 3HáQRPRFQLND� GV�� 3URMHNWyZ��

3RZ\*V]D�GHF\]MD�E
G]LH�SU]HND]DQD�QLH]ZáRF]QLH�GR�1DURGRZHJR�.RRUG\QDWRUD�,63$��

.UDMRZHJR� 8U]
GQLND� =DWZLHUG]DM�FHJR� RUD]� QDG]RURZDQ\FK� SU]H]� =DVW
SF
� MHGQRVWHN�

ZUD]�]�LQIRUPDFM��R�RGZRáDQLX�6HNWRURZHJR�3HáQRPRFQLND�GV��3URMHNWyZ��

����:� FL�JX� ��� GQL� URERF]\FK� RG� PRPHQWX� SRZRáDQLD�� 6HNWRURZ\� 3HáQRPRFQLN� GV��

3URMHNWyZ�SRGHMPXMH�GHF\]M
�R�SRWZLHUG]HQLX�SRZRáDQLD�OXE�R�RGZRáDQLX�=DVW
SF\�RUD]�

R�SR]RVWDZLHQLX�OXE�]PLDQLH�]DNUHVX�MHJR�SHáQRPRFQLFWZD���

����:� UD]LH� RGZRáDQLD� =DVW
SF\�� 6HNWRURZ\� 3HáQRPRFQLN� GV�� 3URMHNWyZ� ZVND]XMH�

.UDMRZHPX�8U]
GQLNRZL�=DWZLHUG]DM�FHPX�NDQG\GDWD�QD�MHJR�QDVW
SF
�Z�WHUPLQLH���GQL�

URERF]\FK�RG�GQLD�RGZRáDQLD��7U\E�SRZRáDQLD�=DVW
SF\�]�SRZ\*V]\FK�SXQNWyZ�VWRVXMH�
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� WDN� VDPR�� -H*HOL� =DVW
SFD� SU]HVWDMH� SHáQLü� VZRMH� RERZL�]NL� ]� LQQ\FK� SRZRGyZ��

SRZ\*V]H�SRVWDQRZLHQLD�VWRVXMH�VL
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